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1 Define managerial economics. Explain its nature and scope.
2 Explain with examples:

(a) Price elasticity of demand.

(b) Cross elasticity of demand.

3 What are economies of scale? What are its types? lllustrate.

4 (a) What are the causes for the emergence of monopoly?
(b) How is the equilibrium position attained by a monopolist under varying cost conditions?

5 (a) Differentiate a private and public company.
(b) What is a joint sector management?

6 What do you understand by time value of money? How it is useful in capital budgeting?
7 Explain the following in briefly:

(@) Double entry system.

(b) Book — keeping.

(c) Capital.

(d) Income.

8 Define ratio. Explain in different classifications of ratio analysis.
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